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TAXATION-II — GENERAL
Paper : DSE-5.1AG
Full Marks : 80

Candidates are required to give their answers in their own words
as far as practicable.
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Mr. M *[{a8] T2 2021-22-97 &) FTHRERS B2 (o FTI0=A ¢
(%) Loss from house property ¥ 60,000

(¥) Long term capital loss T 2,00,000

(%) Loss from business ¥ 1,50,000
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Avon
Tax payable (including health and education cess) 25,000
Tax deducted at source 20,000

e,

Ankur
30,000

10,000
3+
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(a)
(b)
(c)
(d)
(e)
(®
(g)
(h)
(i)

Gross salary ¥ 14,00,000 (Professional tax paid ¥ 2,000)
Income from business ¥ 2,00,000

Long-term capital gain on sale of building ¥ 1,50,000
Short-term capital gain on sale of gold ¥ 40,000
Winning from lottery (Net) 63,000 (TDS @ 30%)

He deposited T 90,000 to PPF during the previous year,

He paid ¥ 13,000 by cheque for medical insurance policy on his own health.

He donated % 10,000 to Prime Minister’s National Relief Fund.

He paid % 35,000 for premium on Life Insurance Polic
on his own life.

y (sum assured ¥ 5,00,000 taken on 01.10.2016)
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A 498 B €38 ST FERITIE WA, I S 2 ¢ 1 SAITS wirS- (@il $1sl T (7 | March 31,
2022 SR o7 26T qETA WA FIFAITAA Profit and Loss Account-f3 A ST =4 ¢

T 4
To, Salary to Partners : By Gross Profit 2,40,000
A 40,000 By Interest on bank fixed deposit 10,000
B 30,000
To Interest on Capital @ 16% p.a.
A 24,000
B 20,000
To Depreciation 50,000
To Other expenses 47,000
To Net Profit 39,000
2,50,000 2,50,000
Additional information .
(a) The firm satisfies all the conditions of Section 184 and 40(b);
(b) Depreciation as per Income Tax rule is ¥ 45,000.
(c) Other expenses include the following :
(i) Life insurance premium on the life of A ¥ 8,000 and B ¥ 7,000.
(ii) Donation to National Defence Fund ¥ 10,000
2022-23 T3 Fdf7el Tt SIRAFITE FRRITER (N6 =7 ¢ 1 A e | 33+9
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Re, INTT 9T GST PR e, Sewead Eate T 4,00,000 T 2D WIW‘@; Trade
Disc;)unl-tﬂﬁm 10% | [ Carriage-99 &+ ¥ 8,000 93 Packing charge 317 T 2,000 4% 03+ | GST-

@
97 =7 18% | Retam qat e GST-«3 wAfmet Ry et
¥/ 430
e TRl TR ¢ Fa v
(F) =0 QAT 7912
(X) TG 7492
R4,
TRIE AR R g 2=z Ferre @I, <3 TAZrTREs! @I | R
et - ¢
PeY, GG &S 2o SzaaE, RIS Sepnz o wtaTE 3
(a) Outward taxable supplies in the month of December 2022 -
X
Intra-state supply of goods 15,00,000
Inter-state supply of goods 10,00,000
(b) Purchases made by her in the month of December, 2022 :
%
Intra-state purchase of goods 5.00.000
Inter-state purchase of goods 3 00,000
(¢) Input Tax Credit balance in Electronic Credit Ledger as on 01.12.2022 : o
IGST l 4: '0
CGST o
SGST 40,000
; 70,000
(d) Rate of CGST, SGST and IGST to be 6%, 6% and 129 respectively
(e) Both inward and outward supplies are exclusive of taxes. .
;EzzAll the conditions necessary for availing ITC have been fulfilled,
TS TSR T &) 3 o GST g waaifie
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$31 () FisfRe ©2 (AT Customs Act, 1962 SeE fdige sFv Fefa vt ¢
(i) A machine is imported from USA.
(i) FOB value : ($) 4000
(iii) Air Freight : ($) 1000
(iv) Design and Development charges paid : ($) 115
(v) Design and Development charges paid in India ¥ 10,000
(vi) Insurance charges actually paid but details are not available.

(vii) Exchange rate notified by CBIC is ¥ 80 per US Dollar.
() e WA AR AT - 97 T 7G| b3

[ English Version ]
The figures in the margin indicate full marks.
[Direct Tax]
(Marks : 40)

Group - A

1. Mr. M furnishes the following information for the previous year 2021-22 :
(a) Loss from house property T 60,000
(b) Long term capital loss T 2,00,000
(c) Loss from business ¥ 1,50,000

Is it necessary for Mr. M to submit return of income? What is the due date of submission of such return
of income? Discuss the consequences for non-filing of return of income. 2+2+1

Or,

Discuss the provisions of the Income Tax Act relating to deduction of tax at source from salary. 35
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2

for the A.Y. 2022-23 on July 25, 2022 showing a
d advance tax of ¥ 15,000 and tax deducted at
ary 10, 2023.

Ayon (age 38 years) submitted his return of income :
taxable income of T 6,00,000. During the P.Y. he pai :
source amounted to ¥ 13,800. The assessment was completed on Janu

5
Calculate the amount of interest payable u/s 234B.
3
Write a short note on Best Judgement Assessment.
Or,
" . — ? =
What is self-assessment? What is the time limit for submission of belated return? 342

Group - B
(a) Who is liable to pay advance tax?

(b) From the following information, compute the amount of instalments of advance tax payable by Ayon
and Ankur along with the due dates as per Income Tax Act for the assessment year 2022-23 :

Avyon Ankur
Tax payable (including health and education cess) 25,000 30,000
Tax deducted at source 20,000 10,000

2+8

Or,

(a) During the financial year 2021-22, Mr. Sunny Singh earned profit of ¥ 8,00,000 from his business.
The accounts of which are required to be audited under the law. Mention the due date of his
submission of return of income. Which return form is applicable for him?

(b) When an assessee is liable to pay interest u/s 234A and fees u/s 234F?

(c) Give example of five transactions where quoting of PAN is compulsory. 2+(2+1)+5

Group - C

Mr. Ghosh (age 50 years), a resident individual of India, furnishes the following details for the previous
year 2021-22. Compute his total income and tax payable for the assessment year 2022-23.

(a) Gross salary ¥ 14,00,000 (Professional tax paid ¥ 2,000)

(b) Income from business ¥ 2,00,000

(c¢) Long-term capital gain on sale of building ¥ 1,50,000

(d) Short-term capital gain on sale of gold ¥ 40,000

(e) Winning from lottery (Net) ¥ 63,000 (TDS @ 30%)

() He deposited T 90,000 to PPF during the previous year,

(2) He paid ¥ 13,000 by cheque for medical insurance policy on his own health.
(h) He donated % 10,000 to Prime Minister’s National Relief Fund.

(i) He paid ¥ 35,000 for premium on Life Insurance Pol;
on his own life. nee Policy (sum assured 2 5,00,000 taken on 01.1 02010
12+
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Or,

A and B are partners in a firm sharing profits and losses in the ratio of 2 : 1. The Profit and Loss
Account of the firm for the year ended March 31, 2022 is as follows :

z 2
To, Salary to Partners : By Gross Profit 2,40,000
A 40,000 By Interest on bank fixed deposit 10,000
B 30,000
To Interest on Capital @ 16% p.a.
A 24,000
B 20,000
To Depreciation 50,000
To Other expenses 47,000
To Net Profit 39,000
2,50,000 2,50,000

Additional information :

(a) The firm satisfies all the conditions of Section 184 and 40(b);

(b) Depreciation as per Income Tax rule is < 45,000.

(¢) Other expenses include the following :
(i) Life insurance premium on the life of A ¥ 8,000 and B ¥ 7,000.
(i) Donation to National Defence Fund ¥ 10,000

Compute total income and tax liability of the firm for the assessment year 2022-23. 12+3

[Indirect Tax]

(Marks : 40)
Group - D

. (a) Mention any three objectives of GST.

(b) Mention any two taxes that are subsumed or merged with GST. 3+2

Or,

Describe the salient features of GST in India. 5
. Define the followings as per Central Goods and Services Tax Act :

(a) Aggregate Turnover

(b) Taxable event. 3+2
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8. Biplab, a GST registered dealer in Burdwan, supplies goods wo

10.

rth Z 4,00,000 to Mainak of Malda. Trade

: king charges
discount allowed @ 10%. Biplab charges ¥ 8,000 for carriage and ¥ 2,000 towards packing charges for

supply. GST rate is 18%. Calculate GST payable by Biplab. 5
Write short notes on : 2724,
(a) Zero-rated supply
(b) Exempt supply.
Or,
21542

Explain the concepts of composite supply and mixed supply with an example.

Group - E
Khusboo, a registered supplier of goods, provides the following information :

(a) Outward taxable supplies in the month of December 2022 :

%
Inter-state supply of goods 15,00,000
Inter-state supply of goods 10,00,000
(b) Purchases made by her in the month of December, 2022 :
%
Inter-state purchase of goods 5,00,000
Inter-state purchase of goods 3,00,000
(c¢) Input Tax Credit balance in Electronic Credit Ledger as on 01.12.2022 :
<.
IGST 1,44,000
CGST 40,000
SGST 70,000

(d) Rate of CGST, SGST and IGST to be 6%, 6% and 12% respectively.
(e) Both inward and outward supplies are exclusive of taxes.
(f) All the conditions necessary for availing ITC have been fulfilled.

Compute the GST payable by Khusboo for the month of Dece

A mber, 2022 and : i
credit, if any, to be carried forward. the balance of input tax

10
Or,
(a) State two cases where input tax credit is not available.
(b) Mention the GST rates applicable in case of composition scheme,
(c) ;:]/:l(;??egocumcm a dealer under composition scheme should issue to the buyer instead of Tax
(d) Mention the conditions to be fulfilled in order to avail the benefit of composition scheme.  2+3+1+4
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11. (a) From the following information determine the assessable value for the purpose of Customs Act,
1962 :

(i) A machine is imported from USA.
(i) FOB value : (S) 4000
(iif) Air Freight : ($) 1000
(iv) Design and Development charges paid : (§) 115
(v) Design and Development charges paid in India T 10,000
(vi) Insurance charges actually paid but details are not available.

(vii) Exchange rate notified by CBIC is ¥ 80 per US Dollar.

(b) Define ‘Goods’ as per the Customs Act. 8+2




